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ST e AT 1 Hohad T Tfew €9 H forad o fow SwEn 81 X +X, X,

1 foren o1 " - Y. X, , forehr o % fo 3 oafel & ferw X o 1

Y3k I OF F qe eH 1 9 3 9 AR % fau X % uEl o Fn a6
Seo@ FR ® Tl

TN & T F7 Gehad Al s1efve o favw w9 @ swEnht © @t gwt
TN SHIER HI o HIY 71 IR & ToAu, g ofifow foF srefemewen 9 1000
SYHTH %, SEEIRCERIR C.C,,—.Cu %Iﬁ?ﬁ%ﬁﬂ?ﬁ?ﬂw%m
FA ITAN HI MR HET &, A FH 37 et AW Rl SeAn g2, SR
a1l B 6 39 stforeRen & faw wmw sw@mM C=C, + C, + —+C,,,, 8N
fen s fereq Sehe Hehdeh (y) BW 3W @it ®9 § faw@A <@ €1 @it
& Al | W T 1000 T o SUAN o WHI i Sig W@ €, Sl oAtk i o
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g forU U ST T WA Ci%,w C=lﬁociwm|wmﬁ,aﬁ

TH A | W n Tk o fog, TR X, H1 AEel w1 A9 W ©E, 9@ 59 gXi?;TU
fean st

2.2.2 = Tafar

Gohel SRe] SIS &1 UM 1 Teh dehfodsh fafy Scarg o | U8l i gfte § Tt
Fl ¢ 39 faf @l =@ fafy wed &1 Sudw fRam-awt ol S | TS
= 0 Tedt IR g €, sidfawen § =g fafu 9 frla o gmw god w1 oM
frfafea fafy @ gri =9 fofa o g &d g wra sifam == 1 = ura
21 ifam =, =g 1 9 3 7 T wead! sevdl © wRv & foRan S g1 9
fham ¥ 50 T Tod 1 TE TlRAT 71 Fel T AeAad 9% 1 of: g% offaw =M
o SOt W TET ST ¥1 TH WehR, Sfeferrerwen o fid w1 WHE qed 200 T (S gN
T | =) + 50 % (fham g g ifaw =) = 250 %o Tfaed|

w1 | et @ o sifaq o0 W Y Fehdt @1 (1) B gR Scarted st
IR Fanett W ifaw IR =) 38 T ¢, W giaa FW §) wwed ¢y ufer
& ST W G Fd 21 THRT UAR off B Hehal €, - W 1o sifaferdi steren
S i faam o fou e ggef 1 %9 w3 =1 () FH (@ gN Scred
TS a%gell | TR WA 5 STW oifaw fEw =@ 1§ steced wife fw
Heed! aeqy, S Tehel ¥e] IS T MO | WA TEl ©, W oF oh fawda frewm
=7 i FitAferd feran <1 81 g6ent SRo 9 @ f few awd wH o U B €
STeifeh SCAIE WehH Weed! a&qell s SUENT B €1 (i) 98 o4F S TR WA i
o BN Scfeq oifaw aEged ok e W wXd T FH T G, GN FHK F § &
e <1 Tohd © T WLHR g SUTE Afad =1F | Sudm SiX e == < wnfhe
21 (iv) Trafa gwifta st &l ¢, focen o oot et @ik Wensti whi st 3tfsld s
2, T X, & g) gfua fwan smam

Id:, HH, o NI WK G o ohel AN 1 T WehR T9IfAl S €:

RV,=%" (3R ww oifqw suam, faw, wart o frafa gt == &
oA A

=C,+I[+G+X,
afs wAf ®I TN N § @ N Gk ®H 1 el I W W g,

Y " RV,= sieforaeen & wefl WAl W0 W sifom squ, frow, wwn sl
frata daht =1

= Zilci + ZiV:lIi + ZiV:lGi + ZiV:lXi (2'3)
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Ui STefeeel 1 99 AfqH IUAN =¥ & ¢ "H dife) ee e fF C
1 Teh Y SN TESN ok A R HF feman S €1 7 ST foh s seqget
o AT R =F H C FR Yad R S ¥ e C- ¢, ¥ W WA % FW
T S SUAT g gied B 21 T UK, I-1 ¥ SRl WA oh SR 9
sffem Feer =g gfea g 8, Sl 1 stelorasen o1 qu i fow = @ @ik 5o
1 fadeft froer ogel W =@ fFn ST 21 T YRR G- G, 9 sifon W
= 1 319 ¢ et =7 wie] FH W Fa1 € T G et § WeN 1 qe
= T ¥R G, G H 9% W B, fFEH =g | W E 2

s YU C, = sreferEeen # wft WAl 5w W e Iue = o g A

=C-Cm Y I, = seferaeen § wft v gu offn fraw =@ 1 ot ==

I-I; Y G, =sdorEen § ot o/ & g0 W offm @i =@ & g
AM=G-G, | THHO (23) ¥ 3= wloeenfia e W &H 9 B,
Y RV,=C-Co+I-L,+G-G,+ Y X

=C+I1+G+ Y X, —(Co+L,+G,)
=C+I+G+X-M
Tl x= )" X, sefoEren % frid ® RRE ga 5 T owma em

gfad & 8| M=C_+1 + G doToe & g1 W 9u& M6 o g
e WA § fh GDP = sdferaeen o w9t el g Wi Sifqw =1 1 e 9w
T T b,
GDP=Y" RV, =C+I+G+X-M (2.4)

=7 fafer o SgHR GHIHT (2.4) Hehel o] SIS i o9 hidl €| T8l I8
WM W arg e S iR fRw Tu ot =) A 9, few o, 1w sifue
ufterdeia 2

2.2.3 a1 fafa

Ry o S fop T Soor@ TR @ for srelogeen o offm =1 &1 A SR &
qefl T w1 Wi e (Afae oeg W TR T o €, TEE Hemed! a%] W
foran T =97 it 72 €) & SRR B B Fel 39 Wt fouR %1 e e
2 for @l waf o g wfinfea w9 9 ifSa Toeg &1 faaor ScaeA & SRl &
= A, ASIEd, oY, S T SR oM oh ®q W g1 wifeul #e ot fm
steferaeen # gl &t Gen M 21 i o 9aR o gr1 R o faeie A g el
SR Iq H W, 7 | T YRR, P, In, R HE: Thel A9, AN ST SR
oM St o § uRer o g1 Rt o faeie | g g f1 er: Weahel el SIS
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f79 9hR 9 =god foman smom—

whe we See=) " W, +Y " B+Y " In+Y" R =W+P+mn+R (25)

o= Y w, =W, Y P =P, Y In =Y " R=R TEm (22), (24)
3R (25) 1 TF TU oF W H I BA-

SEICIRCIG | scqlqEZN GVA=C+I+G+X-M=W+P+In+R (2.6)
%M%ﬁ?mﬂ@ﬁIWﬁWWIOh'\TIEHQIMd3ﬁ'{3:|ﬁ'q)lﬁ|ﬂ

;ﬁig;ﬁr{éﬁaﬁﬁaﬂaﬁa r i m > 7 ova \

e qEEE (22), (24) - g‘
3R (2.6) T & R o TRed, < - - >
gehel Be] 3R i F=-f= Hehel
s %, zfer o waf iﬁiﬁ
2.2 % gN gugeddl & Wi\ i i J
T T © =77 fafy gm fafs  3saR fafu

IE @A & o, R e T@iEA 2.2: GEA e SR H A AR gR
GDP % e o forg di SR fermm

faftrdl § THME SR T §, oEd, B9 U et ISR W TSR Sle| S
T HH A q1 B €| A AT, FH A HiE e Hiel T 6w, 991 50 5. ged
1 HIH 1 SAET F 21 FH A ST FIH BH B Hl d=d @, S SHRT FIM
TS 1 SAURT HE o [T Ll 81 BH B ScIfed wUS I 200 & | SRS
®1 o9 I 2

1. S@RA =0 ¥ GDP o qed gfg fafy
IE FHINT, goa gfg (VA) = faskt — Terad asqu
T4 YER VA, =50 - 0 = 50
VA, =200 - 50 = 150

HAd:
GDP = VA, + VA, = 200

AfeTent 2.2: WH A T8 B o Uohel Te] 3G ot T

EEQ 50 200
Heed! @ad 0 50
T s 50 150
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2. TR & =R H GDP o oA =g fafy
IR HIfWT, GDP = 3| TAM o fau, axgstl qon deneli | fha T S9m
FT TS| I I H, IUAKAS g7 Hue R fhan mn s #Afad
S B 3d: GDP = 200

3. famor & =0 ¥ gDP & 3™ fafy
3T, ®H A T FH B R TR ¥ T TSR kil 1 A T3 B & Hhdl W
SR faaRor Sham| 19, A §) U 50 % ° ¥, AW ofitsd ®H 20 % SffHen
! Tl o ®9 W I € 91 I 30 1 N9 % ®Y H T ol B TH TR,
B B4 60 T TSI % ®Y W q€1 90 AIY % &Y H Wl 2l

At 2.3: WH A T8 B oF Hehol ®X¢] S1E ol faramor

oIl 20 60

¥ 30 90

I} hifere, o fafer g/ GDP = WiEF 3™ &1 SIS, Sl ®H A T B o S1fH]
SR U HOGd qe oY 1 AN ®, S R 80 + 120 = 200 % S

2.2.4 WP AN, MATRA hidd 99T ST hidd

IRA W, LI A9 1 Heiferh Heequl Wvsh, WEH o W GDP @l €1 9Rd
THR HT had i HEAEd (CSO) FEF @Fd W GDP a2l dNR $hidd |
GDP 1 &Toher Tl Tl €1 2015 H fFT T qH: er@aids |, CSO ¥ 'He @
W GDP' @I ‘e ®iHal W Hehel god 9fg’ (GVA) g Ufceentua e o @
q o™ SN HAd W GDP, 9 o/ hael GDP el Sl €, o6 el
Heequl AT 2

GVA & foeR W 89 vedt & == & g &1 98 T fdedqeee ¥ 3cqiieq
S | W Head! SYH (T SEURH S 31 ol o S | well Sl ® ae
fSreent v aifom S o fou =& ear) @i SeM W W e €1 F8l, €9 SR
Y I HIAd hl STIURON hi == U FEA AN, MRk A qen ek
HiEd H fa9g, Yo IART HU (ST H—IURA IIRME) qo Y IR KU
(3R F—3AE STEHA) | fasfg, W enaifia §1 Sced Y 99 SUEH, SR &
Tedd B € A1 IR I AT ¥ WA B #1 od — 9ff #R, WU goh qo
GofeheoT Yoeh| HA 3R, SIE Y qY SUSH, T SohtE S o G H B ® -
SO IAEA H, WAl Y, A de S W ST T S HiEE o §oohere

* 59 3SR ¥ T R SR A R SR IaE § wnfiet T R €1 5ed ga aRemat ¥ efw
TR SR TG 1 A HE o S HH 9 Gl o [RUE1, 1S T AR o6 e fordia st
2 (¥ smfen sifue el S ) |
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SCUTE o HIEHT i fShan T S et eidr ®, qen S whig Y it el gl
ISR HiFdl W GDP o 3Thad oh foll, 36 WEF AN H 6l i gl qel UM
1 Sl USdl B1 SN HIFd &t el o H T— T Scaed &l i (IR
SUSH SRTeRR) et feran Srn € fopg Scug &l (SR SUSH ST whi Tl o:
TR A I A o o, g9 Nl Sidl § Scg il (IS SUSH Feel)
1 WS Ul 2l

G fF S FE T L, 9 CSO UM Hudl W GVA 1 T
21 39 YR, SO0 g IURT IR WA e € g Y5 SR X T IR FHiEat
W GDP R WE=H o fau, g 3mfieh #iddl W GVA | IG5 SR R wied Ued
gl W TR,

HE @A W GVA = 3TURe HiFd W GVA + Y§ IWRA T

S HIFdl W GVA = 96K HiAd W GVA + g IR HL

TH ST oF 3id H & 5 FRON 2.2, IR hiHdl W q1 STHIRG hiHdl W T hL

€, Sefeh GRON 2.3 el = o SRS W GDP & Goeh Wegd il @l

2.3 T GUE JNAIMEE A&

gohel o] SE | fopdlt wRe] reforawen o siqiia Uk of o SN eAfaw oegeti iR
Y1l o TG S 1 Y K1 S 1 fohg 381 Hol Scare <91 hT ST Bl I
& B Hehal €1 S & oY, WRA o AN Wodl eRa W Higd fsfd e €, W
TS T & Fehel R IS H vt Bl fofteh &9 § 9 U R ?1 9RdiE
o BRI 3INiq 3T 70el 9N oF T oh SR oF hRehi o 3AfSid T i |
FE FH R B G 2?7 T 7H TH FW B, O WA 99R W@ % forw 7y feRfym
SR eI o1, S BN SRe] erdferaen o Siqiia hrid © styen faefvEl & wifi
A IAEA o Hehi ohl hI T TTEN hi TAYT T AT AMET| ISL0NY, HiIArE
e Y ¢ R el o gRI 3IfSid o ki 9Rd o Gehel SRe] SR 9 FHT AT
Tt srdureia IRed § 3 YR % Sig 3R S ol Wehel URT S o &9
H ST S 71 ST TEhT TR
freifafas & & &1 < 2

Thd LI SR = Thd
el IS + 3 fowa o frge
SR o BRe] Rl g1 st
HE T - =] AT H
fafsa o fava & 3R
o hTeh] gNI 3Tid ek 3T

T YHR, Thd TLH IR = Tohal W] 3R + foken § wra faa #re o
(faenil & ured e SRk o1 = o favd o fRifSd e o =R’e] el o gN
A Rk A - =le] srefegeeen | ffsa o fova & 3IcRT o wRel g
AT e 3 |

BUR TRe] sTefereer o faRforl @7 o797 21 ST e
4 59 | gR=Er #
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vd g9 3@ b ¢ T Z2-F % SR ¥ o SR Yo oh Teh 3791 hT STHM
X foran STl 81 39 T2-F< I Hodg@ Fed ¢l Widfaew © o godg@ gt saf
HT A HT A TEl BN AR T Gohel AL SR ¥ ToIg@ HI R B, @ 7Y
THES M i S A WE el €, 39 frae U SdE wEd 81 39 YhR-

froet T SR =The T 3T - HeE|

SeaEa € foF 3 aRed! 1 godish IR hivd W faRan Smar 71 Sudad ST
o W W BH IR HHd W odiichd Fel T8 ST T Hod Wid el 2, fahg
IR R W U T IS W@d &1 STHeel i oeqgel iR Fare W Anifd
fpd W4 €1 Teld: ®iAd 98 Sl €1 9eIel Y ThR i SuIfSia erdl @1 fee
T IS H1 o8 Y S a&del | IS oh hehi ohi UM Bidl &, SE T
F o hH H ISR FHIAd T GeAlichd T2 o 3R § 3T9e & hl =R
S €1 T YR, F TSN H1 wiHdl W TSR gR SUST YL TRAr S Fehel
2 (NG ¥ Uil T TN TR Y oWl © Sfefeh @S 9 W SUEH Yo R
STl €)1 3T BH AR HiHal W gediehd fae U Seag | SUSH i et
FT 1 SAETIHAT Bl B THT FH T BH S WY WK Bl ©, SH e AN W
Teret T SAE Yl T 9 HEd B 3Td:, HRe o W Hee I
IAR= L 3 (N]) = IR iFd W o T IAR - (3TUel & - SUSH)
= 9N $iAd W aa T 30K - fHoa 79@e

(et AT L = TIIY h - IUSH)

TG T i TH TA: BIE-BIE Hifeal § SUEWIid L Fehd 2| 276 gH TR
o N WK TS 3 o Y oh fow stfyeafe Wi il TH €W dufeden
FHE| TUH, T ST o T 3 S FHT ST SRRl STl o g I i St
2 0 9 oY T TH Y IARA o FREH o o9 foaia T&l e §, 2§ orfaand
T Fed ¢ o sAfeafa ey uRERl W suifsa e e @, sufey Sufe 3
1 I o fore U 3§ eifadiia v w1 s e S 1 6 yehw, e e
S HH T SE W ARG B 7, H i TS ™ U S B i a8 e
1 STfta T B #1 I @R, URer foft wel @ sterer WaHR @ o i gd
SROT T SIS RN W Sl g1 TRER hl WA SR R i W oS 311 B
Tedl €, A W SR TR W UE kU o &Y § YEU i 2| Id: gH IReR gr
T SR TN i 3 R T fEe e % S el 9ieR SRR SN wEi
(ST o foIq UyM, BEEM, TEHR) U A0 SEEM W i €, IR i
Saferieh T 1 TN HE o foTq BH SRl SR bl Sie e

3: dAfHds ¥ = TS 3 - fodid oY — Ifieant g @t e fee
TS ST -FTH T + TR 3T WAt @ URarl sl st TR 37avuT SIS

ey et o qoieder aRERl #1 o e ®, S adfwe o W W
I BT TSl B AfE daferer 1 W dufeder T ISRl (IR & fau
AEHY) SR TRt ST (S, Yoeh) 1 921 < o 86 S W I, SH daferen
AT 21T FEd &l T YR,
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SgfeRTeh TAGT @ = ook S - oFfRieh Y SIS - TeRT TR
IR U 319 URER 1 THE] ST W1 Y B o THeh Ueh A H SUNM
T 1 F019 & Tehd € IR 9 &1 a=d B HWehd © | Y@t 2.3 W 3 @ waie
AATTE qRerd! o ot Heel o TEtesia gdateson fHa T g1 IRd o 5 g
M TR qRad i T difetsl (T8 1990-91 ¥ 2004-05) 37&A™ o 31d
o @ W R, O UeHl # S ardfas gedl %1 9 | AR R W gAT

foRel 9 e TREE (D
fHa@ wRE )
3 (NFIA)
@ T | gy T (ID)—
The ] | TRA TLA | Ie® (NNP) | IO (Sub)
IR (GDP) 3 (GNP) (S=TR pr———
fraet o TS SRR (NTH)+
S (NNP) R | e oz (CT) ferd
1k ofTd (FC) R 9T fawor (TrH)
Sefees o (pr) | AR B
ST (PTP)+IR &2
ST (NP)
ECauciepic|
™ (PDI)

I@TferT 2.3: GHET 39 &1 IUHIET H1 3RGT G071 NFIA: G=9n @ 9 faer #Re& 379,
D: HougIg, ID: ST9c98 %X, Sub: SYaH, UP; SAlGqiRd o4, NIH: TRaRI GRT f7ac1 &5 ST,
CT: ™ @, TrH: IRARI §RT 9Tl 37a¥0I, PTP: d4feds T SR, NP: IR-%X STaT1

28

T T T 37 et o

ARd H AW A ARSI 9iedi &t 31 Hifed o 3Tae F o9 §H
A wifeA ft B, foFem vam Uig o9 oiwd § e 2
o I AT 37 = R Si9al R Haa T 398 + 99 fava &
TR WM G U A A SR
T Wied 1 o uRyed 1 R 78 € o 500 S ot @ & s’
srefeTercen o awqet iR Faneti 1 fishad A fhat ?1 9w fave § =g
RO | SUER, WErEdl TR IS I B
o TSt e =St & 1 3T B A B SR 9 UMW R
3 + T K0T A + foasell @ o fae wRe o1 + WahR 9
e A + oW fowa § o= faa e

gHfee srefomey
TF IREF
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ArfeTaRt 2.4: YHAAET L 3T A=

e GDP, T& 39 &l e 9 7, T&H a9 d

Lo| SR R R S Seqifed Tl Sifem et qen Yt w AR

*Rc] 1% (GDP, ) T B

o i fafal qen R-frartes gm KT g
IS < SMTHe foha STl €, = Iee i
WA Tk TAM HIAT 6T 81 A1 Tk faen
T I

o guft =Sl w1 HIOH SR HIEdl W e 2

GDP,=C+I+G+X-M

2. A @ W GDP e HYA @A W GDP, 98R &iAdl W GDP H
(GDP,) Y IS AT HTHH W W et 8
o INIR HITd Tl HIFd & S STHRISA g HI

St €1 ISR ShiHdl | SR w4 a IS
=1 off e fopen S ©1 e e’ s
T ITAN IAEh! gRI & TS HiAd 6 fag
foran ST 21 374 |iEH T, SIS e |
Y Y5 9T FU o TTH T Bl 2| T
ANTA W GDP T <30 i =_e] §i 1 § T o
o wHl g R T ScaeA % Hifseh Ted
M9 B

GDP..=GDP,,—NIT

. o 3oy fifg frufterl 1 78 war =o€ fF =
R FER RIS RN S pp e e & g 2 ) e w
S T T A YT o HOT gF Ut i
1 1 =t fazenfya =&t fen Sman, @ GDP
eERif

NDP,,=GDP,,, — Dep.

e TYF AN W NDP SARA o 9iEAl gr
TG, TN, T q1 A0S o €9 H, 397 h

o] T o ot et e R
NDP, = NDP,,,— Tiad 3] #X — Ao
I HT

4. HEA AR W)
(NDP,)

ST T TGl o |1Y AIER # WY T2 g <3 T U @ 2008 (TE.UA.T.2008) % AR
2 o9 T T R o W} IR FS el B 3 Ggeadl H THiad g ol
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AR HIFdl T Hqhd .
T 3 (GNP,,)

T <9 o G ST o HEE g Tk 9y |
Icqife Aot Sifcm axgstt aun wanst w1 g
GNP, T 38 SR ShiFdl T Ao S €|
GNP, ¥ T <31 o |+fi Al gr Sefed
afefer Seare 1 SNtHer feman san ®, =@ o
AR T | o6 X Tenfaq =i, steren
foret #1

Geft =il 1 geaieh IR HHd © g §)

GNP,,= GDP, .+ NFIA

YT ld 9 GNP

WA AN W GNP Toh 31eeewen o 99t
IS o TIEHAl gN I SIS 1 AT B

(GNPFC) GNPFC = GNPMP_ ﬁaﬂ‘ IAE HY — ﬁaﬂ
I Y
7. IR HHA T TS ® g 3G 91 % UGS € fF Tk <9 uw fAfvem

a3 (NNP,,)

TR 3TETY ¥ foRd 1 ST S TehaT 21 NNP 391
o TRER] g fhT 7T SR 1 A9 ® =1 o
TG <91 ST SR Hi H fepan e g1 fasen
Tl

NNP,,,=GNP,, - DEP

NNP,,= NDP, ,+ NFIA

HIEA ArTd 9 NNP
(NNP,) 1 T

A AN R NNP U 3971 o IcqRA o 9t
Ul g ASIG, A4, TR a1 &S oF &9
o uk ad § fid WA 3T S A 7l

3T (NI) . .
* g U S 8, ferg U Hmn A sareq
T & i T 2 TR S T W
de fagell @ W g5 e 1 A 2
NI = NNP, , - fFoa 3cI% X — faa
3EH = NDP,_+ NFIA = NNP,__
9. Tohdl Ted afHd * THA W IR AR HiAd |
TSN SHIAd W
10. [ emnia siHa W ®* GVA, - &« 3arR #=
Hehel oI afdd
1| SERT & W * IRG hHd W Hohal o aftld — Faa

Hehel oI afdd

IARA AT
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2.4 WHifgeh iR arafash Hhel W] IS

0 g0 = R U orere Wl °g © T ongell oI densti ) hidd gHR St
#1 3af o IR T A<t €1 A% wEal § ufedT B €, @ Hehol SRe] ScdmRl
¥ o o wfoAA o W T AR BW I @R au § fRE 39 o el
SR 1 AT HE R W R e SR KT AT W T ok Gohel ] SR H
el gd oY o 3fishg T A €, @ ed et et Tehd ® fop 3w & S
1 qRATOT AT &1 SR fohg I' dwd € for <A ot o aegetl iR danei w1 wiAd
& ohad QAT 88§, ek Scaed R B

sa: faf=r <o & wha W SR Skl (T HHfte stefemeia
oftaal) &t g steren faf= guet | U € <9 F Gohol W] SR oh Skl
F1 T HE K A H TH G ISR FHiFdl W HeAlfhd Thal BE] IRl W
favarg & FT ek 21 o & fAU eH arEfae HWehel Wie] IS 1 Tl
o GHd | Irfas Hehel o] SIS HI TN 39 YHR K1 Sl € R owqet
TeARA wiAdt o Fo for wsea o (fer Fiwdt) w21 9E 3 B
feer Tedi €, gEifey =fg aredfaes gehet T Scurg o ufiedH giar €, a1 =g fafvea
g fF Sared o uftamor o ufeds g gEeR fauda difge @ee wie Sare
A A T Gehel o] SIS 1 Hed | €1 81 SN o fof, whig <91 sheled
9T HT IART HIA 21 g9 2000 H IT IS KT 100 THEA HT SR R 3R
gfd o€ &Hd 10 T M| TAHH HIAT W Fohd e IR 1000 o A1 6 2001
H I W H 15 T Ifd IS HI HIET WIS DI 110 THEA 1 IR fohal T
3d: 2001 H Hifgeh Tehet SRe] SR 1650 T (=110 x 15 To) oMl 2001 H = 2000
(2000 ! YR a9 HT STEM) HI hiAd W ARI(IER bl BRe] SR hi
TOAT T W 110 X 10 Fo = 1100 Fo BT

e G T Aifss ket W] SR IR arkdfash Tehel e SIS o ST
¥ T 7% I B € fF Fima o enuw o (59 o 1 wiHd % W@ arfad
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21 T QA THR 1 oA 0 H AN, Y W wed €, 9% 1 o9 g 2
SIS el ST (SUR) T WiHAT i AW WHLAE A B| TH UiHA Hl THIH o
o8 & U wert wt == w €

lg1eAE o ofd W U9 &1 emgfd % Sudl W s 39|
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Teh 9 ek Tid H, el A9 1 T GAR @l o1l 39 T | el SN deret
HI FT FH F >, < @Ol TS T R A1gS T ST HA S TR TR
H 9% o1qe G511 &1 R @I et TG o A 3 GReq ok ford ol w6 ofren o ure
WA & H TN TR FA WA & 98 |, oAl e arel i Tk TSt W]
< fea hear o1 SR ST9 WD Yook o forn e ol ef-e, wwE o @y, @t gh
fifaa Wi, 50 1 aifd =em o o1 T sua g 1 gon R, 1§ Wi & ol
AT 3 & oIS, T AN TN AUl S Sl HIE 3R GHH % fou ofen gn
frifd st TR < @1 39 YRR HIST WIS, §59 1 hH HH ol i e
¥ & Al 3! faH9a o Weaq o ®9 § SR A Tl

9 TH € UHHL Fd & T el o 9 100 . U | @ s fafa= e
SR S TR T © SR 3E 100 TR um @M @ wafuq wid ffidd w5 € ozw
T, T, Al o U I © AR 24 Toh. UM WM 1 WOl Wi B1 S el T8
SR < Hehdl €7 SHeh 100 T, UM G oF TEER df Yedl € @ € @l ot e 5
ol & TeRar 2 foF GF1 ST S el Udis A, Uk &1 994, o791 | ke
T M, THfE 9% UG H HW T @ 7 IR IO o ST FP HIEG 9gA HY
oIl B A ofrel, T 1 25 foh, W GH H R0 L A B, T 38 Sl I S Hehel
21 37et 39 25 fo. UM GRS e o U @ A1 @ SR 9ga H g qrw
Gehdl &1 GHEd: € hITSH TES, $o4 i Witd SH wd g, 125 T, um & S
T Wi el € foh ren 3 gen W %oA w1 g Y T 1 iR SRt oereen
3ok SHT TN 1 L © TTH YRR 3H ISR § el HeRN il Bl

SHEERE S 37 BH a9 AR o o foer are SIfaRed ® B § qen
o TSeh! ShITl 1 STELTHAN BT ©, HEALIA FLd &1 TS =afemal o a9 sAfafe
T B & o T8 deh] o Y STHIS oh ®Y H T Gehd © AR TSR] ST STergarehl
et © d T U, SUS RUl SME % ®Y H okl ¥ TR SUR o ofd g1 i sl |
%o TEfe @ § oifeh Seh SIS W b oISl YSM hid B sehi H SAfafier i
1 T R HT en, G off ©, S TR SUge Seel ¥, @ ST EH W1 Wi
¥ 9 W IR Al ok UG WA 9GS R B A 9 Sfae wie, & emyfin Hed
H, Hi-Set w1 T, @ <A i A glase Te guR 4 <d §, a6l g
R HE AN A&l et (Yem @lsH o fod, 9t amn o g T <A & faw
T el Hifaw) |

Shl ST ToRT T RIS T, Ao S KT 22 T8 HH L TR ITH 9 YIE Al
f5em o6 o o= 5w fren B, U € wHa O, o0 o Wi e e, | g i
o1 Torelt saferd 1 TSTHeR! IOl 1 STOIhal 8, SISl W 2 Gehal © (AT&del § o)
1 TE YHEa BTN TSal @ fo6 IR T W R aifqw el wid) 39 YhR o,
T I T pS AN SR 1 < o ot W@, 59 ot 9 =, i Ff d s
Y S IUR 1 TR AR dehl 1 Sfifeld W o Tordl, SHeRdistl i o= an|
T AT TEEqul 31 @M U 9l Wl | At W@ W o qoid: enved @l
S fop STep! AN WM T TUE UK Y Wehd €1 Teh Sk shi @I, 101 SHN <
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eeft fpansti 1 39 YR Gaferd 3 Aifeq & Sk w1 hatedi i A/ 9=
R A F R v w3 g

3.3 SfeRT SEE FRT WG g

doh SHI YhR Fo7 1 G Y Tehd & TS0 ThR e, HEFl o 3fdTd| S Seifer
SR T Thd & Fliler F Geft ST hdiedl BT Tk € T, TUA1 SUR o1fad =i T ST
T | v S R R SR I ¥, 39 Af & W W TE A S| @ @
ST B 39 UER 554 1 U WA IS + T S (+RiEt) 9k §g S @)

T T A O & HF AN R Tk 0§ ot Tk S €1 8 39 S 1 o
feral s €1 e, Wk w1 Tad fi qe SARRE i ofEn B 81 URaReh &9
Y, w4 1 ARG A R/ q9 AR I IC W @ S B i &
o 3TER foed & IFi U SR BF e 1ol ot e, T AN el SR o
AT o SR A1 eV SRl o We 8K § Toeh! Ueh B T Bt § Steren e
w4 TR W eh Tl 81 9% & G H, e, EHeR ok o eafafe sHar 1 e
0 ot saeh! STl €1 v u S fRdl wafd T 100 H RV @ T, TE o
1 39 A W T 100 I &1 | SHY AR S Rl THeR W 2 T F S §
S S Fh Sh-Reid o o e o UM W € 9 SEh ks o IR 5T i
I SR T Y TR SR 37w § ford 9 o e gr frifaa fawia <t
(e den I o) oF ®9 H W@ S €1 R, S w o § 19 5 Skl ¥ @
T 3 e 9 B ik €1 B9 % ekl Wehd B 31 YRR SHeRIeR sk S W2
o e dem fiod o o Sfea ST SISt ol o e % Sted o U Tt
1 SThI FW FEl S e

el = T + HO
ST ¢ Al o B B B AU S SH I I A 2| Tk Seh o o,
q&d <R THeR! S ® S ST A Eeh U @ g

_;, ﬁ\":atﬂﬁ:'
Sraiehd o f1am o S8R, @ o <Ml 9 SR B wifeu) safae afy snfir,

A G A §, 3R St T ‘e g9’ (Net worth) o =19 9 forer s 2
Je g9 = snfeqal - <AREr

3.3.1. Ueh ShIcU-eh oieh AT Tereat

AR Shed(Teh S § 100 ®9 o aqer SH (ITET) 9 Y& w1 TH g@fen
B Gkl 7 iR o wAfew 3 9% § 100 ®@ 5@ fRU T 3@ uw dF 39
S AT w1 T o o FSta % ®9 § SE 0| Al 3.0 o ®l dold
e = feard 21

If% &0, 98 A o o wem o i il TE R, eredoraeen W gw w1 %o i
100 ¥4 BRMI
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st FRIRAT
EaL % 100 S % 100
T I T 0
Bl % 100 Bl % 100

M, = FH + SEE = 0+100 = 100

3,3.2. ART G o WG 99T YET-T0TeR
AT, He, Sk & T 500 T o Ul o foIq T &1 F TAN ok T HO
JM? SR oF KO @ T AR Heg Hur AR K, S F & @ FR <@ €, @ Ha
d AT SR TElT e qR1 w1 fd o ST UE wdia e € R 39 ¥R, @
S I8 =R Sa %54 GoH FX Gehdl 2l

T 1 SRl HT WG N FoA GO A HT GHAl HI HIE G B2 B, T8 hLA
d g Tl &1 st 21 R o e gfemn swiet o we ffvea wfava w1 @
T 3§ ST Wi Sk bl @l A Bl 81 98 SEfiT e S € difeh i o
SR B el S Weh| TE Weh oliieh SAeal 8 SR sishl W o1eq B 39 * Sewh
1Y UM’ LSl Ths B A (CRR) el Sl &l

CRR o e, Sehi i 3Teushicl § @ %M ©c ®9 H W@ ffard g 2|
30 ‘Suifer Reral e’ SFUel SLR ed &

Fehg hIW 3TIUTM (CRR) = 0 T o1 9% wfawra < fohedt oieh o s
qHE F ®Y H @A 1A

ZAR I IR §, AH SfC CRR, 20 99 7, @ %100 1 SIS o
WS, AN Sk i 20 T. (%.100 1 20 FA9) TehH 1T &A1 B sheaed S Sred
1 Afq 80%. (100-20 = 80) 1 & FUI 34 H WA feohan S Tehell T kS W
H1 g duie SAfErdr, Sl 1 Grg FE w1 @ R e w2

TR, Tk AfE § THh S oF Ficueh ISR g B9 39 99 T

g1 B9 U € o Bu S often g S R T 100 € @ % 9RE T €1 i
U 20 i B 38 YR BN i o U IUN H o T 80 & (100-20) W
€ S g ST R Hl SUR T 1 ¢ 9 el Wk 0, Sl #, il o w9
4 fe@mn s €, f5a9 set Sl 180 % ¥ W €1 o™ AR Sk 1 180 T I
20 wfaerd 19iq 36 %., FHS HIW &% &Y H Al S wRoT H R eEn o |
100 %. 1 ThE TR W &1 Y& fHa on =i 3mer ol o/ 36 T A6 &Y W@
AR 7, T 3@ 64 T (100-36) € O T Tehel Bl 9F 64 T IR I SHR § Il
21 38 TR o &1 setl o fe@n o S 21 59 Uk i qe qeh <reE S
ST d% el A H 100 T 7T B S¢ AFEE HW 100 . RN S el SH
500 %. E SQ| TET 3EfAT @ iR 500 %. 1 SISt o 9 TR M 100 %. €l
T9 GiHA 1 difeish 3.2 § <9 TR
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B

gafee srefomey

FHiTH | FHiTH 2 FHicTH 3 FHicTH 4

T8 J& | sifard SRl g fean
S (%) Y (T.) TR (F)

1 100.00 20.00 80.00

2 180.00 36.00 64.00

I7faq 500.00 100.00 400.00

T e, Tk IS i @ g1 f5da Fiem, 70w T & TR H o H a5
SEet ohl T €1 g sEiet w1 20 gfav fiod | et sfew o stfard wiw
o BT H S B SARTE € (e 3) T TS H o Sl SUR 1 €, 9 el
Tse i sl | Sig @ S 81 wiem 4, Sl gR A T SRl 1 g9 2

arfereht 3.3: SeR ot ToreaT

© % a >

Y 100 <. S 500 %.
(100+400)

EA %, 400

IJn %, 500 Pl T, 500

Fifeh sk i AT ST 1 20 Ffawrd € ISl § W@ el €, i, € 100
(500 &1 20 A9 = 100) & 500 1 ST 1 UEU F Fehal &1 W VA, A
TART o T 400 1 FU T Hehdl 2| dlfclRl 3.3 38k faear &I K@t 2l
M, = % + ST = 0 + 500 = 500
M TR g1 9 T 100 § F 500 B WA T

ThE U UM 20 awd BH W, S T 400 W AH HO TE T Feha 2
THI w0 SAEEd g5 G 1 HH o w9 H HE R 2
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1

g1 T =

Tehs Y ST

1 1

Seee - L
i T = 20% 02

TH YR 100 % 1 HME 500 T H1 AT 1 GoH T Tehal & (5 x 100).

3.4, TgET Ufd ok 0T o Hifara Suehtor

fiotel i Wer T e ® S midt i S Tehdt ©1 Se Afue W ger o ey,
A Skl 1 AU ISl i TETTHAT Bl &, 3 7 HI ! Y FH o forw
SR H S Gehd € 1l held ok o UH| g ok Al ST oh NI SRI
H1Y T H 2 fod dw o gfean it 78 e, & 99a Shi &l w1 gSH
FH & o8 TR T, BT SF F T R weeyel T g FR0 S o
i 3ifqw yRUT HUTETT FEd
fiord o etk gfean, sreferaeen o g1 qfd o1 fafu= adel o Freon
B g1 g o ol v STl URATs 1ol TUcH 81 Hehd 81 IR
SUH, &1 Ufd ST AN 1, CRR AT Soh T 2A20al Gol a9 1 feparett qiad
hich hid &l UM SUHIO H held Seh gRI Siehl b1 Tsil He wiker & foees
SN Sl 1 RO I o ford wdicaied 1Y Uiedied fhen S 1 9 Hfae <o,
g sifardar gR1 fRan S @l
e qh I8 T B T BN fh A% hdia o wim o H uRedd i €,
Al SEY Sl g kN | gRedA g S ek sror S qen g5 gfd genfea e
el =i S |, g1 O 31 e A% o S i gfea i ST i SRt
25 S Y <dl? e AT R ved stewen 1, % 100, € 400 i S 1 Aftd
Teh & Wfer SfehTT e 376 heael % 300 B RO % Ui S g RN STevehdst Wi
T FH o AU, T FB H/O0 K AGG T S S G 9 R S
T Hewqul Suehtul, foeer gr ford S ot sfean g1 qfd &1 genferd st
%, @ 9K @t fRard € g9 9 w1 fware 9 efue- R grr ffea
FeT F1 G TR H TS 3R o= W T TE TR 70 fat WHER 5N FEF ok
o g€ ®1 T 2| 96 o o 3 gfed gl 9K § WeRl | TliEd €, 98
3ok ToTq =eh g0 A hidl 81 I€ <ok Sfefeqeree W shiol i 91 § ghg T <l
2 @I 39 YR 1 &1 g o5 Wt B1 ford S e sfean o (Froht safaaai sveran
Geensti i) Sie Sed W, Bl i AET H R o a1 © SR sEferd gR Wi Ofd i ol
el TR 1 R 3 R &1 e € 9ol ®9 9 e W qoie g aR st
forad Tt e Y Bl €, W6 shsld den Wagfael 1 TiEd 81 (3R W YR
A B § i Yfaenfud eh) a1 I8 T @ 9% B o9d 1 iz aEEl el
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Tl 3 YRR, S HEE S 3 gfaafaEl =t § (e 9§ 9 FiE w5
fHtel), @ I8 THR @M AR H WA F AL TR AN HoRaEwd, A H
iR S1er SHE B, T T 1 el 81 Th SH YR i TRl et ©
o o st o gfayfaal 1 @ld €, qon 39 %A ey o, wfagfaal w1 gl
1 fafer 3fR a1 foenor eiar 81 30 R fafyr o ouR SuR f W 531 W
S =Tt f&an Sr €S9 W E (Repo Rate) Fed €1 g6l YR gfasfeat st qoiey
faeh! o a9 U g ok Ueh 3T o 3fda fashl e kel € frad wfayfaai
#1 [ Tg w1y qen wimd w1 foeror e 81 36 YR & ey ®i Soid U
%a 799 (Reverse Repurchase Rate) 312/l ‘Sl @' (Reverse Repo)
wed €1 qRdE ot o, o= aRusspar faferi & forfl (T R 1, 9 T, ik
fe anf) Yo o o W0 forard s 21 7 fpand ardE ford S @ it Aifa
T THE IUHT 5 T T

fiod s o1ftr Sfean gzt +1 gfd *1 39 R A foFg W 9 eifas ol H w0
S Tl B, T hieh, FIfd Y Tehdl 81 WRA W W X i sieh T el Sl
21 o X A gfg @, sEwEits i g o T ko, s weid 8 Wi © e
eI Sl o FiEl T HU A ¢ IR T YRR GH Ifd FH © S ¢ qh
R w, g ufd o gfg w gt R

ated 3.1: WA SR U @t omgfd : uw fergm vt

o1 |l TR w1 Gufeal § Hel ot Huta 39 e § © for g wesitte €9 9
e ¢ IR 39kt fordt <ot a5 o w9 H o1 o fafa foman <1 geRan @1 g@d
3R, THT ST AN fF 2t B1 A g1 At Tk A= o6 A omer R & A
a1 38 ot o oF fe o S hed ®, o STUeRl 39 ST R W A Wi el
21 U fafvea gma W fara g1 1 aRor fapean S, @eht feftor sd g aerd
Y 9 R S o AN &Y B o Hed | faER S et g1 9 &t Hi
W FCTT SAE el €1 A § g1 9 W@ 1 581 o A & Sevd €l

GHAgN FASH

ST IR0T A 1 G FASH GeAgeR! shi S W& &1 SR 3119 3191 371 Aredifeeh
STHR T U T ¢ 3R T o T8t 3 fact 1 S s &, o 379kl R 9w
TR T IROT hTA 1 SAFTAHT L BTl 31T 19 Frer ol e Tehd € fom =
TYeh HTEeh oa § =9 i EIE 1 T STeh! o9 o hi ATUeh sieh @I | Sl
T 2| Wl AR =5 ok & 3R Wil o W et =&t Binl eiiT STer- 31en Soe
W T U L €, Fehg ST o9 SH R IHIaRA | FRAR B @ ©1 O ey
foh SMT9eh] Yk TIE 1 Yeell dii@ i 100 %. 379 W it & A gHeh1 °E o 3
f&l & =7 B Tedl €1 39 Wb, HIE oh STRW SN 3q § M9k Uehs I HH: 100 .
3R 0 %. @l B el 3Teh! 3T ehg €1 ot TOMT (100 %, + 0%.) 2 = 50 %. o &9
H 1 <1 Fehdl T, TTEE 319 & W18 100 €. G 1 GAGRR F3d &1 37d: 3T9eh! a1
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1 3T GEER HIT TR HITHeh 319 o 378 o SR © el T =l W, ek
Ife GeTaeR &1 Ted 37 2l
319 B9 Q| Al arell stefeaeen R faur 3, fod 3 ga-ww wd (Th
e 1 i) iR U sk €1 goeh WEH o ged 57 % sifirk i 100 %
I It 71 AR 3R SRS ST kI WH gRI ScAIfd 9% W R W H T HI
21 T&l srefeeawen § shael Uk § o] SUCied 2| 36 Wb, Yolsh WIE o RW H #fhen
o I 100 & G 99 el & AR % % U 0 %.| W18 ok A & ik sedt it
2 % U 100 T. BT S SH ik i SO o S © W g 81 W 3R
ek 1 3T g1 el 50 T % T 21 39 YohRR, efegaeen ¥ Hoaaer o fou
T T A 100 T oF SRER B 39 Aefqawen § Aifgs HeqoeR &1 el I
200 & 21 Y 100 & oI 1 SR AfHH 1 5=l 7 3R 4fHF 100 T GoF i Ga
o I oear 81 fRE-fRdt s erafy | gq steferawen ¥ HerdeR o faw ust i
AT GAeR i el AN T 39 A Ehi
T T 1l T Y Heraer Wi, p¢ 1 Ffafad w H forar s v @
M =k.T (3.1)

Sl T Ueh 3T ety o srefeqere § GoqaeR i el god (Hifsh) © 3R
ke erTeTsh A9 B

SR ST S-eAfert ot sreferewen w1 gud gfte @ it @1 S Wkl €1 U
MR A= M foR 200 . Ui o AR o fou siefereen ¥ 100 & o 6
TS 99 T FA Bl 1 39 TR o1 ST E € e | & aR Yk T3 sh1 gl
g 81 wom R feie w99 9 Hent e gfie w5t 99§ g 8 iR wEH <k
N aR-9R F8 91 e § TR o 98 Sl © | 9ET 1 Teh YT ol Ueh TohTS
ety # fHat SR TEAlae g1 €, S ST o1 Wele o hed &1 SUuged Seedl
o 2, s1eff o1 faeim-gx1 eifmie iR GoraeR god &1 31U 21 o7d: B9 9 &9
Y gt 3.1 w1 e w9 @ geR o wend 2

1
Ic

TflﬁV=% oo a7 B| Secdi@Hd ¢ Toh Sujsr WHiehtor shi <t 31X o1 ]
T alTe Wftard € Srafsh Jg1 1 Hi, M2 U e HehewHl §—98 o1 o ek &1 Il
2, S for @ foreht fifverd T W mon e =T §1 R g5 % 9 Vot g
AT B 71 39 fondt st ety § s1eiq ueh WE o1 v 96 H e 98 wis
T T THIE BT SR BI1 €, IHRT TeA Hfer el T ¥ Al SR v. Mo T
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